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Business Analysis and Valuation: Using Financial Statements

Praise for Financial Statement Analysis A Practitioner's Guide Third Edition "This is an illuminating and insightful tour of
financial statements, how they can be used to inform, how they can be used to mislead, and how they can be used to
analyze the financial health of a company." -Professor Jay O. Light Harvard Business School "Financial Statement Analysis
should be required reading for anyone who puts a dime to work in the securities markets or recommends that others do the
same." -Jack L. Rivkin Executive Vice President (retired) Citigroup Investments "Fridson and Alvarez provide a valuable
practical guide for understanding, interpreting, and critically assessing financial reports put out by firms. Their discussion of
profits-'quality of earnings'-is particularly insightful given the recent spate of reporting problems encountered by firms. I
highly recommend their book to anyone interested in getting behind the numbers as a means of predicting future profits
and stock prices." -Paul Brown Chair-Department of Accounting Leonard N. Stern School of Business, NYU "Let this book
assist in financial awareness and transparency and higher standards of reporting, and accountability to all stakeholders."
-Patricia A. Small Treasurer Emeritus, University of California Partner, KCM Investment Advisors "This book is a polished gem
covering the analysis of financial statements. It is thorough, skeptical and extremely practical in its review." -Daniel J. Fuss
Vice Chairman Loomis, Sayles & Company, LP
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Financial Statements

Praise for The Financial Numbers Game "So much for the notion 'those who can, do-those who can't, teach.' Mulford and
Comiskey function successfully both as college professors and real-world financial mercenaries. These guys know their
balance sheets. The Financial Numbers Game should serve as a survival manual for both serious individual investors and
industry pros who study and act upon the interpretation of financial statements. This unique blend of battle-earned
scholarship and quality writing is a must-read/must-have reference for serious financial statement analysis." --Bob Acker,
Editor/Publisher, The Acker Letter "Wall Street's unforgiving attention to quarterly earnings presents ever increasing
pressure on CFOs to manage earnings and expectations. The Financial Numbers Game provides a clear explanation of the
ways in which management can stretch, bend, and break accounting rules to reach the desired bottom line. This arms the
serious investor or financial analyst with the healthy skepticism required to drive beyond reported results to a clear
understanding of a firm's true performance." --Mark Hurley, Managing Director, Training and Development, Global
Corporate and Investment Banking, Bank of America "After reading The Financial Numbers Game, I feel as though I've taken
a master's level course in financial statement analysis. Mulford and Comiskey's latest book should be required reading for
anyone who is serious about fundamentally analyzing stocks." --Harry Domash, San Francisco Chronicle investing columnist
and investment newsletter publisher

Financial Shenanigans

Financial Reporting and Analysis: Using Financial Accounting Information

Test Bank to Accompany Financial Statement Analysis, Using Financial Accounting
Information, Second Edition

This book presents financial statements as a set of dynamic instruments that can be used for accurate, relevant, and timely
financial decisions. It focuses on the economic and financial conditions that cause statements to change and discover how
businesses can manage liquidity, debt, and profitability. Plus, explore effect ratios, causal ratios, pro forma analysis,
sustainable growth, and much more. Key topics covered include: valuation techniques, effect ratios, DuPont system for
analyzing profitability, causal analysis. how to conduct a financial statement analysis, users of financial statements,
forecasting sustainable growth, and bankruptcy prediction models.
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Financial Statement Analysis

Financial Statement Analysis

The evidence-based approach to a more worthwhile portfolio The Index Revolution argues that active investing is a loser's
game, and that a passive approach is more profitable in today's market. By adjusting your portfolio asset weights to match
a performance index, you consistently earn higher rates of returns and come out on top in the long run. This book explains
why, and describes how individual investors can take advantage of indexing to make their portfolio stronger and more
profitable. By indexing investment operations at a very low cost, and trusting that active professionals have set securities
prices as correctly as possible, you will achieve better long-term results than those who look down on passive approaches
while following outdated advice that no longer works. "Beating the market" is much harder than it used to be, and investors
who continue to approach the market with that mindset populate the rolls of market losers time and time again. This book
explains why indexing is the preferred approach in the current investment climate, and destroys the popular perception of
passive investing as a weak market strategy. Structure your portfolio to perform better over the long term Trust in the
pricing and earn higher rates of return Learn why a passive approach is more consistent and worthwhile Ignore overblown,
outdated advice that is doomed to disappoint All great investors share a common secret to success: rational decision-
making based on objective information. The Index Revolution shows you a more rational approach to the market for a more
profitable portfolio.

The Routledge Companion to Accounting, Reporting and Regulation

Normal Accidents analyzes the social side of technological risk. Charles Perrow argues that the conventional engineering
approach to ensuring safety--building in more warnings and safeguards--fails because systems complexity makes failures
inevitable. He asserts that typical precautions, by adding to complexity, may help create new categories of accidents. (At
Chernobyl, tests of a new safety system helped produce the meltdown and subsequent fire.) By recognizing two dimensions
of risk--complex versus linear interactions, and tight versus loose coupling--this book provides a powerful framework for
analyzing risks and the organizations that insist we run them. The first edition fulfilled one reviewer's prediction that it "may
mark the beginning of accident research." In the new afterword to this edition Perrow reviews the extensive work on the
major accidents of the last fifteen years, including Bhopal, Chernobyl, and the Challenger disaster. The new postscript
probes what the author considers to be the "quintessential 'Normal Accident'" of our time: the Y2K computer problem.

Analyzing Financial Statements
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Spradley should be read by anyone who wants to gain a true understanding of the process of participant observation. This
text is a follow-up to his ethnographic research handbook, The Ethnographic Interview, and guides readers through the
technique of participant observation to research ethnography and culture. Spradley shows how to analyze collected data
and to write an ethnography. The appendices include research questions and writing tasks.

Financial Reporting and Analysis

Goals of financial management / Financial statement analysis / A systematic approach to financial performance appraisal of
a company based on trend analysis / Risk and defensive strategies / Liquidity management and sales growth / Working
capital management / Fixed assets / Budgeting / Economic value added / Foreign exchange and interest rate risk
management / Mergers acquisitions and private equity.

Participant Observation

Make Better Business and Investment DecisionsBusiness Managers, Entrepreneurs & Investors will learn to use Financial
Statements for:* Profitability comparison, to help improve performance of businesses and investments* Liquidity testing, to
assess how comfortably a business can maintain operations* Leverage measurement, which can be used to check risk*
Efficiency benchmarking, to improve internal operations* Market-based analysis, to decide between alternative
investments"Ratio Analysis Fundamentals" will give the financial statement novice power to add value to business and
investments. The book covers 17 Financial Ratios that can be used for the financial analysis of a business.Each financial
ratio section provides:* The formula* A worked example* Guidance on where to locate the data in the financial statements*
Guidance on how to interpret the result of the ratio analysis calculationAccounting information is too often seen as a
necessary compliance issue, or simply 'record-keeping', but with tools like ratio analysis you can look behind the raw
numbers and see the 'story' of the business; and this is when accounting information turns from 'record-keeping' into an
indispensable value creator.What's New in the 2nd Edition:* Revised and improved content in many sections as a result of
the author's further research.* Updated formatting to assist reading experience.* Removal of spelling and grammatical
errors to reduce confusion and improve professionalism.If You Want to get more use of financial statements for your
business and investments then this is the Book to Buy

Financial Reporting and Analysis

For undergraduate/graduate courses in Financial Statement Analysis and Valuation.This text combines finance, accounting,
and business strategy theory with enough real accounting information to teach students how to actually use financial
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statement data in valuation and analysis--as well as understand the corporate finance theory behind it.

Financial Strategies for the Manager

The text and images in this book are in grayscale. A hardback color version is available. Search for ISBN 9781680922929.
Principles of Accounting is designed to meet the scope and sequence requirements of a two-semester accounting course
that covers the fundamentals of financial and managerial accounting. This book is specifically designed to appeal to both
accounting and non-accounting majors, exposing students to the core concepts of accounting in familiar ways to build a
strong foundation that can be applied across business fields. Each chapter opens with a relatable real-life scenario for
today's college student. Thoughtfully designed examples are presented throughout each chapter, allowing students to build
on emerging accounting knowledge. Concepts are further reinforced through applicable connections to more detailed
business processes. Students are immersed in the "why" as well as the "how" aspects of accounting in order to reinforce
concepts and promote comprehension over rote memorization.

The Fundamentals of Financial Statement Analysis as Applied to the Coca-Cola Company

The Interpretation of Financial Statements

A powerful nineteenth-century French classic depicting the moral degeneration of a weak-willed woman

Instructor's Manual to Accompany Financial Statement Analysis Using Financial Accounting
Information, Second Edition

Now you can teach financial accounting from both a user's and preparer's perspective with a wealth of actual examples,
cases, and real financial statements found in Gibson's FINANCIAL REPORTING & ANALYSIS: USING FINANCIAL ACCOUNTING
INFORMATION, 13e. This effective text emphasizes the analysis and interpretation of the end result of financial
reporting--financial statements. The author focuses on the language and preparation of financial statements throughout.
Students analyze real financial reports, 10Ks, proxy statements, other exhibits, and cases drawn from actual companies.
Nike, used as a continuing focus company throughout the text, provides the opportunity for students to become familiar
with a single organization and better understand the meaning of its statements within a competitive context. In addition to
a wide variety of problems, questions, cases, and Web references for practice and application, students also have access to
the robust Thomson ONE: Business School Edition--the same online financial analysis tool used by Wall Street professionals
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every day. With the book's well-organized framework for learning and emphasis on numerous industries, your students
leave the course prepared for success, no matter what area of business they pursue. Important Notice: Media content
referenced within the product description or the product text may not be available in the ebook version.

Financial Statement Analysis

Successful methodology for identifying earnings-related reporting indiscretions Creative Cash Flow Reporting and Analysis
capitalizes on current concerns with misleading financial reporting on misleading financial reporting. It identifies the
common steps used to yield misleading cash flow amounts, demonstrates how to adjust the cash flow statement for more
effective analysis, and how to use adjusted operating cash flow to uncover earnings that have been misreported using
aggressive or fraudulent accounting practices. Charles W. Mulford, PhD, CPA (Atlanta, GA), is the coauthor of three books,
including the bestselling The Financial Numbers Game: Identifying Creative Accounting Practices. Eugene E. Comiskey, PhD,
CPA, CMA (Atlanta, GA), is the coauthor of the bestselling The Financial Numbers Game: Identifying Creative Accounting
Practices.

Creative Cash Flow Reporting

Using real-world examples to thoroughly involves readers with financial statements, Financial Reporting and Analysis, 9e
builds skills in analyzing real financial reports through statements, exhibits, and cases of actual companies. Emphasis is
placed on the analysis and interpretation of the end result of financial reporting â€” financial statements.

The Index Revolution

All too often, financial statements conceal more than they reveal.Even after the recent economic crisis, those analyzing
financialstatements face serious new concerns and challenges. The FourthEdition of Financial Statement Analysis skillfully
puts thisdiscipline in perspective, and now, with this companion Workbook,you can hone your skills and test the knowledge
you've gained fromthe actual text, before putting them to work in real-worldsituations. Question-and-answer sections within
this Workbookcorrespond to each chapter of Financial Statement Analysis,Fourth Edition. Part One (Questions) provides
chapter-by-chapterfill-in-the-blank questions, as well as financial statement andcomputational exercises. They are designed
to be thought-provokingand require analysis and synthesis of the concepts covered in thebook. The answers to all
questions, which can be found in Part Two,are provided in boldfaced italic type in order to facilitate thechecking of answers
and comprehension of material. By enhancing your understanding of financial statement analysis,you can begin to
undertake genuine, goal-oriented analysis andprepare for the practical challenges of contemporary business. Thisreliable
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resource will help you achieve such a difficult goal andallow you to make more informed decisions—whether
you'reevaluating a company's stock price or determining valuations for amerger or acquisition.

Madame Bovary

Due to the intricacies of contemporary business transactions, the numerous standards issued by the FASB, and the varied
accounting and disclosure practices and terminology employed by reporting firms, financial statements and related
disclosures have become very complex. This guide aims to explain the jargon and demonstrate the general accounting
practices. The authors have produced a definitive guide for financial-statements, enabling readers to navigate the maze of
modern-day financial reports and enhance their ability to use financial statements effectively in formulating decisions.

International Financial Statement Analysis

Praise for Financial Statement Analysis FOURTH EDITION "I love this book. It helps to develop the questioning mind—the
mind of a financial detective. It teaches the art of skepticism and critical thinking. Readers go beyond definition and
calculation and learn interpretation." —Philip L. Cooley, PhD, Prassel Distinguished Professor of Business, Trinity University
"Over my decades of involvement with high-yield bonds, Marty Fridson has been the leading speaker of truth. As he so
accurately states in Financial Statement Analysis, the credit investor is required to engage in a game of cat-and-mouse with
company management's intent on minimizing their cost of capital by putting a positive gloss on their financial statements.
The Fourth Edition of Marty's terrific book is the bible on how to detect and deal with these efforts." —Howard Marks,
Chairman, Oaktree Capital Management "Financial Statement Analysis is a unique text; it combines great academic work
with numerous real-life examples to form a highly useful reference for equity investors, debt holders, and investors who
straddle both asset classes. Whether you are an investor, an investment advisor, or a teacher, Financial Statement Analysis
will prove very valuable." —Margaret M. Cannella, former head of Global Credit Research, J.P. Morgan and Adjunct Professor,
Columbia Business School "Marty has seen it all! He has had a front-row seat to see the birth, death, and rebirth of the high-
yield bond market . . . several times over! In the Fourth Edition of Financial Statement Analysis, Marty clearly demonstrates
that despite the enactment of Sarbanes-Oxley in 2002, and other attempts to curtail abuse of the system, one needs a
critical analytical eye to be certain that management is not trying to obfuscate the truth. The case studies provide excellent
and timely examples of some of the techniques that companies have used to mislead investors." —Edward Z. Emmer,
former global head of Corporate and Government Ratings and Equity Research, Standard & Poor's "Those who read
financial statements without understanding the strategic context in which they are written will land on the losing end of the
gripping episodes with which bond-market legend Marty Fridson illustrates in the Fourth Edition of his classic reference,
Financial Statement Analysis. And all of us who depend on the markets sending capital to its best use should hope that
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investors read this book first." —David Musto, Professor of Finance, the Wharton School of the University of Pennsylvania
"This book rightly urges resolute skepticism when inspecting financial statements. Its great value, though, is in the plain-
spoken stripping down of real-world and illustrative examples that show how to see past the numbers to the practicalities
and incentives behind them—and so help analysts and journalists alike ask the right questions." —Richard Beales, Assistant
Editor, Reuters Breakingviews

Financial Statement Analysis: The Investor's Self-Study to Interpreting & Analyzing Financial
Statements, Revised Edition

Provides an introduction to financial accounting for non-financial managers by way of a transaction-based, business training
tool. Includes real-life examples of how financial statements are built and how they interact to present a true financial
picture of the enterprise.

Financial Statement Analysis

Financial Statement Analysis Workbook

This extensively revised eighth edition thoroughly involves students with financial statements by using real-world examples.
It builds skills in analyzing real financial reports through statements, exhibits, and cases of actual companies. Emphasis is
placed on the analysis and interpretation of the end result of financial reporting--financial statements.

The Interpretation of Financial Statements

Now you can teach financial accounting from both a user's and preparer's perspective with a wealth of actual examples,
cases, and real financial statements found in Gibson's FINANCIAL REPORTING AND ANALYSIS: USING FINANCIAL
ACCOUNTING INFORMATION, Eleventh Edition. This effective text emphasizes the analysis and interpretation of the end
result of financial reporting--financial statements. The author focuses on the language and preparation of financial
statements throughout. Students analyze real financial reports as they work with actual reports, 10Ks, proxy statements,
other exhibits, and cases drawn from actual companies. Nike, used as a continuing focus company throughout the text,
provides the opportunity for students to become familiar with a single organization and better understand the meaning of
its statements within a competitive context. This edition reflects the most recent changes in accounting standards and
financial reporting and addresses emerging trends and areas of growth, such as the field of hospitality. In addition to a wide
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variety of problems, questions, cases, and Web references for practice and application, students have access to the robust
Thomson ONE: Business School Edition--the same online financial analysis tool used by Wall Street professionals every day.
With the book's well-organized framework for learning and emphasis on numerous industries, your students leave the
course prepared for success, no matter what area of business they pursue. Important Notice: Media content referenced
within the product description or the product text may not be available in the ebook version.

Financial Reporting, Financial Statement Analysis and Valuation: A Strategic Perspective

This book is the solution to your nagging financial ratio analysis questions. It is a financial managers and learner's greatest
resource. Embrace its power and magnetic content.

Guide to Financial Reporting and Analysis

Financial Reporting & Analysis (FR&A) by Revsine/Collins/Johnson/Mittelstaedt emphasizes both the process of financial
reporting and the analysis of financial statements. This book employs a true "user" perspective by discussing the
contracting and decision implications of accounting and this helps readers understand why accounting choices matter and
to whom. Revsine, Collins, Johnson, and Mittelstaedt train their readers to be good financial detectives, able to read, use,
and interpret the statements and-most importantly understand how and why managers can utilize the flexibility in GAAP to
manipulate the numbers for their own purposes.

Corporate Financial Reporting and Analysis

TRY (FREE for 14 days), OR RENT this title: www.wileystudentchoice.com Corporate Financial Reporting Analysis combines
comprehensive coverage and a rigorous approach to modern financial reporting with a readable and accessible style.
Merging traditional principles of corporate finance and accepted reporting practices with current models enable the reader
to develop essential interpretation and analysis skills, while the emphasis on real-world practicality and methodology
provides seamless coverage of both GAAP and IFRS requirements for enhanced global relevance. Two decades of classroom
testing among INSEAD MBA students has honed this text to provide the clearest, most comprehensive model for financial
statement interpretation and analysis; a concise, logically organized pedagogical framework includes problems, discussion
questions, and real-world case studies that illustrate applications and current practices, and in-depth examination of key
topics clarifies complex concepts and builds professional intuition. With insightful coverage of revenue recognition,
inventory accounting, receivables, long-term assets, M&A, income taxes, and other principle topics, this book provides both
education and ongoing reference for MBA students.
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Financial Reporting & Analysis

Wahlen/Baginski/Bradshaw is a balanced, flexible, and complete Financial Statement Analysis book that is written with the
premise that students learn financial statement analysis most effectively by performing the analysis on actual companies.
Students learn to integrate the concepts from economics, finance, business strategy, accounting, and other business
disciplines through the integration of a unique six-step process. Important Notice: Media content referenced within the
product description or the product text may not be available in the ebook version.

The Financial Numbers Game

Financial accounting, reporting and regulation is a vast subject area of huge global importance, with interest rising
significantly in the light of the ongoing global financial crisis. The authors begin with a broad overview of the subject of
accounting, setting the stage for a discussion on the theoretical and practical issues and debates regarding financial
reporting, which are expanded on in the second part of the book. This includes how to define the reporting entity,
recognition and measurement of the elements of financial statements, fair values in financial reporting and the costs and
benefits of disclosure. The third part assesses the interest, need and theories behind the accounting, reporting and
regulation industry, while parts four and five look at the institutional, social and economic aspects; with issues such as
accounting for environmental management and, accounting regulation and financial reporting in Islamic countries, both
issues of ever increasing importance. This authoritative Companion presents a broad overview of the state of these
disciplines today, and will provide a comprehensive reference source for students and academics involved in accounting,
regulation and reporting.

Principles of Accounting Volume 1 - Financial Accounting

Recent stock market crises are exacerbated by investors who don’t understand what has been happening to companies
because investors lack an understanding of financial ratio analysis. Stock markets are efficient in that they incorporate, and
even anticipate, information about companies based on financial accounting data provided by companies. However, market
efficiency results from extensive analysis performed by financial analysts. Much of this financial analysis is based on the
analysis of financial information provided by companies and analyzed using financial ratio analysis. This book provides a
step-by-step demonstration of how to download data from Internet sources, transfer the data to a spreadsheet, and conduct
a financial ratio analysis of any company. The book outlines the steps needed to perform a financial ratio analysis, the
financial statements to be retrieved from EDGAR, and the five categories of financial ratios used in the financial analysis of
the company. The data retrieved from the financial statements is copied to a worksheet and used to compute and graph the
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financial ratios. The ratios and graphs are used to determine the performance drivers of this company.

Financial Statement Analysis

This text presents a realistic and organized approach to financial reporting, with particular emphasis on the analysis and
interpretation of the end result of financial reporting--financial statements. This book can meet the needs of financial
statement analysis courses in both accounting and finance. It can also be used as a user oriented text in the first MBA
financial course. An updated Ch 13 covers expanded utility of financial ratios, perception of financial ratios, degree of
convservationism and quality of earnings, forecasting financial failure, and analytical review procedures.

Financial Statement Analysis

Reveals ways in which businesspeople of all levels can better understand accounting and how to analyze financial data
effectively

Financial Reporting and Analysis

Financial Statement Analysis

Techniques to uncover and avoid accounting frauds and scams Inflated profits . . . Suspicious write-offs . . . Shifted
expenses . . . These and other dubious financial maneuvers have taken on a contemporary twist as companies pull out the
stops in seeking to satisfy Wall Street. Financial Shenanigans pulls back the curtain on the current climate of accounting
fraud. It presents tools that anyone who is potentially affected by misleading business valuationsfrom investors and lenders
to managers and auditorscan use to research and read financial reports, and to identify early warning signs of a company's
problems. A bestseller in its first edition, Financial Shenanigans has been thoroughly updated for today's marketplace. New
chapters, data, and research reveal contemporary "shenanigans" that have been known to fool even veteran researchers.

Ratio Analysis Fundamentals

Financial Statement Analysis & Valuation
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"All investors, from beginners to old hands, should gain from the use of this guide, as I have." From the Introduction by
Michael F. Price, president, Franklin Mutual Advisors, Inc. Benjamin Graham has been called the most important investment
thinker of the twentieth century. As a master investor, pioneering stock analyst, and mentor to investment superstars, he
has no peer. The volume you hold in your hands is Graham's timeless guide to interpreting and understanding financial
statements. It has long been out of print, but now joins Graham's other masterpieces, The Intelligent Investor and Security
Analysis, as the three priceless keys to understanding Graham and value investing. The advice he offers in this book is as
useful and prescient today as it was sixty years ago. As he writes in the preface, "if you have precise information as to a
company's present financial position and its past earnings record, you are better equipped to gauge its future possibilities.
And this is the essential function and value of security analysis." Written just three years after his landmark Security
Analysis, The Interpretation of Financial Statements gets to the heart of the master's ideas on value investing in
astonishingly few pages. Readers will learn to analyze a company's balance sheets and income statements and arrive at a
true understanding of its financial position and earnings record. Graham provides simple tests any reader can apply to
determine the financial health and well-being of any company. This volume is an exact text replica of the first edition of The
Interpretation of Financial Statements, published by Harper & Brothers in 1937. Graham's original language has been
restored, and readers can be assured that every idea and technique presented here appears exactly as Graham intended.
Highly practical and accessible, it is an essential guide for all business people--and makes the perfect companion volume to
Graham's investment masterpiece The Intelligent Investor.

Financial Ratio Analysis

Financial Statement Analysis shows stock market investors how to profit from the knowledge, insights and perceptions of
professionals who use financial statement analysis tools and techniques on a day-to-day basis. This book is designed to
provide the essential basics required to read, interpret and analyze a company's financial statements prior to making
important investment decisions. Inside you'll learn: Horizontal and Vertical Analysis Common-Size Statements Financial
Ratios Liquidity and Activity Ratios Profitability Ratios Capital Structure Solvency Ratios

Normal Accidents

Textbook

Financial Statement Analysis

The only local text in the market, Business Analysis and Valuation provides a framework for understanding and using
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financial statements for business students and practitioners. Developed specifically for students undertaking accounting
valuation subjects, the text is unique in its approach which introduces and develops a framework for business analysis and
valuation using financial statement data, then shows how to apply this framework to a variety of decision contexts. All
chapters of this edition have been updated to include the latest regulations, practices and examples from both the financial
markets and research. Industry insights from practitioners and other experts have been added to each chapter, giving
students a practical, real-life understanding of how the content they are learning translates to the workplace. With an
increased number of real-business Asia-Pacific case studies exploring various issues, including a running chapter example,
and references to recent research in this field, the text offers local context and a practical and in-depth approach.
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